Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly
disclaim any liabilities whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of
the contents of this announcement.
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DELAY IN COMPLETION OF THE SHARE SALE AGREEMENT

The Company made an announcement (the “Announcement”) on 7 June 2010 announcing that on
that day, FSGL, L&M Industries, Well Boom and RMS had entered into the Share Sale Agreement
and the Supplemental Deed whereby L&M Industries and Well Boom agreed to sell the entire
equity interest in FSGL and related Shareholders’ Loans to RMS. In addition, on the same day,
FSGL, L&M Industries and Well Boom entered into a conditional Master Agreement whereby
FSGL had agreed to sell and L&M Industries had agreed to procure the purchase of the entire equity
interest in the New WOFE. Unless otherwise stated, capitalised terms in this announcement have
the meanings ascribed to them in the Announcement.

It was stated in the Announcement that the Completion Date of Share Sale Agreement was 31
August 2010 or any other date to be agreed between the parties. Due to the time required for L&M
Industries and Well Boom to obtain certain documents from third parties for the purpose of
fulfilling some of the conditions precedent to the Share Sale Agreement, the parties on 27 August
2010 entered into a Second Supplemental Deed to postpone the Completion Date to 29 October
2010. The completion date of the Master Agreement remains to take place on a date to be agreed
but will take place no later than the revised Completion Date, i.e. 29 October 2010.

Save for the extension to Completion, all other material terms and conditions of the Share Sale
Agreement, Supplemental Deed and the Master Agreement remain unchanged.

By order of the Board
Lee & Man Paper Manufacturing Limited
Lee Wan Keung, Patrick
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